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3.6 Logical Framework Matrix 

 

Results 

Results chain (@): 

Main expected results 

(maximum 10) 

Indicators (@): 

(at least one indicator per expected 

result) 

Baselines 

(values and 

years) 

Targets 

(values and 

years) 

Sources of 

data 

Assumptions 

Impact 

To contribute to more robust and 

inclusive financial ecosystem that 

drives sustainable economic growth, 

promotes equitable opportunities, 

and enhances resilience to 

environmental (and social) 

challenges 

1. GDP/capita 

2. Environmental Performance Index 

(EPI) 

3. Percentage increase in the number of 

financial institutions and businesses 

implementing sustainable finance 

practices and inclusive economic 

strategies, disaggregated by type of 

institution and business, and by 

demographic characteristics (e.g., 

gender, age, income level, disability 

status, ethnicity) 

4. Percentage of investment growth in  

SDBs green, inclusive, and 

sustainable portfolio in Honduras 

 

1. USD 3247.2 

(2024) 

2. 40.2 (2024) 

3.  (0)  2025 

4. (0) 2025 

 

 

 

 

1) USD 3377 

(2028) 

2) > 45 (2028) 

3) 8%  (2028) 

4) 5% (2028) 

 

1-3) World 

Bank, Ministry 

of Finance 

(SEFIN)SDB 

Reports 

2) Yale and 

Columbia 

University, EPI 

Index 

3)  State-Owned 

Development 

Banks' annual 

financial 

statements, 

sustainability 

audits, national 

financial 

supervision 

agency reports, 

and 

Development 

Banks external 

evaluation 

reports.  

4) CNBS 

Reports, SBDs 

and FI 

Allocations 

Reports. 

Not applicable 

Outcome 1 

Strengthen State Owned 

Development Banks’ strategic 

role in green finance and green 

investments targeted for MSMEs 

and Households.  

 

1.1 GERF 2.13b/ IPA III RF 4.1.1.4b 

“Number of green jobs 

supported/sustained by the EU” 

 

1.2 Number of MSMEs and households 

accessing green finance products 

through State-Owned Development 

Banks disaggregated by sex (for 

households), urban/rural location, 

type of MSME 

 

1.1 0 (2025) 

 

 

1.2 0 (2025) 

 

 

 

1.1 1.956 (2028) 

 

 

1.2 3000 (2028) 

 

 

 

1.1  State-

Owned 

Development 

Banks’ 

Portfolio and 

loan records, 

annual reports, 

and financial 

statements. 

MSMEs 

Increased 

market  

demand for  

environmental  

goods and  

services. 

 

Public Financial 

sector  

plays a central  

role in 

commitment 

https://europa.eu/capacity4dev/results-and-indicators
https://europa.eu/capacity4dev/results-and-indicators

