communities. The Government of Colombia set a goal to increase internet coverage to 85% of the
population by 2026 (DNP, 2023).

Digital transformation is a powerful tool for addressing climate change, enhancing resilience, and
driving sustainable practices across various sectors. Digitalisation can contribute to reducing
greenhouse gas (GHG) emissions and monitoring specific areas like Amazon or practices like
deforestation by using satellite information. An excellent example is the EU Copernicus
programme, which collects and transforms data from multiple sources, including satellites, to provide
information about the earth’s land, oceans, and atmosphere and monitor climate change.

3.4 Risks and Lessons Learnt

risks

social, or political

Category Risks Likelihood | Impact Mitigating measures
Political risks | China concentrates M H e To counterbalance China’s
investment in emerging presence in the
Colombia country, a robust EU agenda
on trade, investment, and the
digital economy shall be
continued.

e It is imperative to work with
public and private actors in
the identification and
formulation phase of
investment  projects  to
strengthen the quality and
social and environmental
sustainability — aspects  of
projects.

Political risks | Lack of interest on M H e Constructive public-private
the part of the dialogue will be encouraged

Government to work through the Facility.
with the private e Work with all key

sector ) . .
implementing public and
private stakeholders from the

early stages.

Economic Debt sustainability M M It is important to identify those
risks and limited fiscal projects that are politically
space can negatively strategic and can be financed
impact the within  the current budgetary
feasibility of certain framework  or, alternatively,
blending operations. through public-private
partnerships  with IFls and

European companies. The action

can support the building of such

financing structures.
Environmental | Increased strength Promote = EU  actions and
risks and frequency of M M investments related to prevention
natural hazards, and risk management measures,
Environmental | Financial, economic, M H Establish linkages with other

funding sources, engage in policy
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