4 IMPLEMENTATION ARRANGEMENTS

4.1 Financing Agreement

In order to implement this action, it is envisaged to conclude a financing agreement with the partner
country.

4.2 Indicative Implementation Period

The indicative operational implementation period of this action, during which the activities described
in section 3 will be carried out and the corresponding contracts and agreements implemented, is 60
months from the date of entry into force of the financing agreement.

Extensions of the implementation period may be agreed by the Commission’s responsible authorising
officer by amending this Financing Decision and the relevant contracts and agreements.

4.3 Implementation of the Budget Support Component
N/A

4.4 Implementation Modalities

The Commission will ensure that the EU rules and procedures for providing financing to third parties
are respected, including review procedures, where appropriate, and compliance of the action with EU
restrictive measures®.

4,41 Contribution to the Africa Investment Platform
This contribution may be implemented under indirect management with the European Investment Bank.
4,42 EFSD+ operations covered by budgetary guarantees

A part of this action may be implemented through budgetary guarantees under indirect management.
The budgetary guarantees would fall within the following priority area:

Priority area 1 — Green and resilient economic transformation, Specific objective 1.3: Developing
economic infrastructure.

This section 4.4.2 is included for information purposes only. A comprehensive action plan covering all
EFSD+ budgetary guarantees and the financing decision for the entire annual commitment under the
EFSD+ budget line are adopted separately.

443 Changes from indirect to direct management mode (and vice versa) due to exceptional
circumstances (one alternative second option)

In case the preferred modality referred to in section 4.4.1. (Contribution to the Africa Investment
Platform) cannot be implemented due to circumstances outside of the Commission’s control, an
alternative implementation modality will be used. This alternative would be implementation in direct
management via Grants, as follows:

(a) Purpose of the grant(s)

The grant would contribute to the two specific objectives: SO1: -To improve inclusive access to
affordable, reliable, sustainable, and modern energy in the northern region of Malawi and SO2: -To

4 www.sanctionsmap.eu.
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