4 IMPLEMENTATION ARRANGEMENTS

4.1 Financing Agreement
In order to implement this action, it is envisaged to conclude a financing agreement with the partner country.
4.2 Indicative Implementation Period

The indicative operational implementation period of this action, during which the activities described in section
3 will be carried out and the corresponding contracts and agreements implemented, is 48 months from the date
of entry into force of the financing agreement.

Extensions of the implementation period may be agreed by the Commission’s responsible authorising officer by
amending this Financing Decision and the relevant contracts and agreements.

4.3 Implementation of the Budget Support Component
4.3.1 Rationale for the Amounts Allocated to Budget Support

The amount allocated for the budget support component is EUR 4,000,000, as a top-up to the budget support
“Inclusive, Green and Competitive Economy” under decision LA/2020/042-948. This amount is based on a
broad qualitative assessment of the following elements:

 Political and strategic priorities aiming at ensuring the integration of migrants and host communities as a
development factor for Colombia.

* High public policy’s implementation -past and present- track record and political will to put the
socioeconomic integration of migrants and host communities at the forefront of the political agenda.

» Strong commitment from the Government to execute national budget resources (including EU budget
support) in support of national public policies, development strategy and objectives, and to follow standard
national budget procedures.

+ Given the complexity of the Venezuelan migration crisis, the scale and number of institutions and actors
involved, a budget support programme associated with an indirect management with an entrusted entity
will ensure efficiency, cost-effectiveness, national and sub-national coordination and national ownership
and impact.

» The response to the integration of migrants and host communities cannot wait, therefore the EU decides to
make a top-up to the Green Economy budget support so that response measures can be quickly implemented
by the national government.

» The results-based orientation of the country’s development strategy, including strong monitoring systems.

The following disbursement calendar and profile proposed for the action is indicative. The actual disbursement
calendar and profile will be set out in the financing agreement and may remain subject to change.

Year N Year N +1 Year N + 2
2025 2026 2027
h Total (M
Tranche/year (reports to December (reports to December (reports to December EUR)
2024) 2025) 2026)
Q3 Q3 Q3
Fixed
Tranche 0 0 0 0
Variable
Tranche 1 1.5 15 4.0
Total
1 15 15 4.0
(M EUR)
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