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 Number of female LG functionaries (elected) trained on leadership and management of overall 

governance. 

 

c) Modifications. 

The chosen performance indicators and targets to be used for the disbursement of variable tranches will 

apply for the duration of the action. However, in duly justified cases, the partner country and the 

Commission may agree on changes to indicators or on upward/downward revisions of targets. Such 

changes shall be authorised in writing ex-ante, at the latest at the beginning of the period under review 

applicable to the indicators and targets.  

 

In exceptional and/or duly justified cases, for instance where unexpected events, external shocks or 

changing circumstances have made the indicator or the target irrelevant and could not be anticipated, a 

variable tranche indicator may be waived. In these cases, the related amount could either be reallocated 

to the other indicators of the variable tranche the same year or be transferred to the next variable tranche 

the following year (in accordance with the original weighting of the indicators). It could also be decided 

to re-assess an indicator the following year against the original target, if there was a positive trend and 

the authorities did not reach the target because of factors beyond their control. The use of this provision 

shall be requested by the partner country and approved in writing by the Commission. 

 

d) Fundamental values 

In case of a significant deterioration of fundamental values, budget support disbursements may be 

suspended, reduced or cancelled, in accordance with the relevant provisions of the financing agreement. 

 Budget Support Details 

 Budget support is provided as direct untargeted budget support to the national treasury. The crediting of 

the euro transfers disbursed into Bhutan Ngultrum will be undertaken at the appropriate exchange rates in 

line with the relevant provisions of the financing agreement. 

 

 


